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Secretarial Com pl iance Report of MODERN FINANCIAL SERVICES LTD

for the financial ar ended March 2024

!!e have conducted the r1]! €ri of the comptjince of ttre app cabc starutory provsions anLl the
.rdherence to good,.orpor.re pr.-.* by MoDERN FiNANcrALsERVrcEs Lro (lereinarter rcierrert asrhe 5teirnrt,'l. 1r.r\rrg tj rgjr!:,err off.e.t538MrRZAGHALTBSTREET3RDFLOORKOLKATAWB
700016 lN 5.cr€t.rri; Rr..,!,! r;i..nn,.i!d in. m.,rner thar pr.r!irl.d us a reasonabe bas, forev.!.1 rEthe.orpo,ir!.-!rn!.rr/jt.rr!t.rrr'LoIpiii ces.,rdexpre5, Ig o!I otr nioI iher!o,

€

s.

Based oi our !er i..r o. r.f il,r sted !n|ry s books, p.per!, m n!te5 Lrooks, tonns a,d ret!ffs ird i,rdothcr re.ords rn; iri] i-,! br ltre rted ofrirr-;ir:t a !o the iffornrirt orr prolided bythe sr€.] entr.lirsotticer:,.3e tj.nd.!tr.r:ed rEpresentatives durr g th€ conduct ot Secretdria Revi€w, v,,e herebyrpport th.t | !!r !p njc. the ,tcd eI ! hi5, dur fg rtrc re!nrrr prr od .overing tho iin.|.i. l!.reid..o:[].r.rr 3r 2021, {:nmplied wirh rhc srrtrrory provis ons rated rcrernael arro . so rh.r th€iled .i1'irL h.s pr!p.r Eo.rir process€s.nd.ompriance nrechrnism in pl:rce ro the ertenr, rs rhe1]rii..r :ra j!bie:r t.1he rr:porr ig m;de hcre f..tter.

!i : -aii..iL 1r:.t. Igaonprfy5e.retar,y'have examifed:

1 ". ih! do.Ln.eirti.it r(,.otutj nr.{Jc.r!a.btl] to Lrs an.t expiafaton provid€d byl\4ODERf,\l
F tlAt,ta iiL SaF! aL5 ID

2 rhe fl igs/ !!5m !.,ion! mirda by rhe sted ent ty to the sto.k erchanges,
l. !.,eb5 r€ ofrhe li!t.rtr rtir!,
:1 ;ir! orirer dor!,r!.t, U ff, rs nrfr' be re€!ait, which hi5 beer reliod upon ro rr.ke rhis

certif c;rto rr,

Fortheycarend€d[,].r.h202:t(Flevi€!iperod )trr rejpe.tofconrpltrrrc€withrheprovisofsof

(al the 5e.ufities.ird Er.h.n!. Bo.rrt of nd ir Acr, 1992 (,,SEB A.f,) rnd the Regu rtior5, c r.r rrs
gu d€ ies iss!ed llrcrE!|.ter,;rnd

(b) the S€.urties Coirri].ts (Reg!taIon) Act, 1956 (,,SCrtA ), rues in:de thcreunder ind the
Regu.tions c rc!l;rs, gr te nes ssIed ttrereufcter by the 5e.urities :nd Ex.h.fgc Bo.r11 ot
rd r ( sEBl" j

The lpeclic Regurations, wh05e provsioft.nd th€ crcur.15 gudc n€s issued therernder, ha!e been
exam nrLl, inc ! del

ia) Sec!ites.nd Exch rge Bo.rrj of rdii lristing Obtig.toL and D!ctosurc Req!rrenrrrnrslq€8!.tio rt,2Lr15l



AGARWAL PRITI & ASSOCIATES
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We hdv€ condu.ted rh€ re!ie!,, of the .onrp .ncc of rhe .pptic.blc starLrtory provisions arrd the
;rdhe.e rce to good .orp.,r;re pr":.ri...r try MoDERN FTNANCTaL sERVrcEs LTD (herein.ft€r rcterr.d .sthe !tet] rfrirjr, r.f rt t: fl!g jrr.€ir arf.! r 5lB MrRza GHALTE 5TREET IRD FLOOR;OLKATA WB
700016 lN S..relir- R.!err r.i..frr,r.rpd I d.r.nier rh.r pr.rtd.d us. r€i!on.btc b.5i!, for.!, !at rg the .orpnr!t.r .n [ !].1rirr!-t!r.rr co Iir I rce! r.d erprFrs Ig o!r op Iioi rhcre.rr)

Based on our \erif..t or) of th. stidenrtfsboo(s,papers,mnltesbirokr,forms.rndrot!rnstedrrrd
other re.ord:i .ra it. ied bf rhe list€d cnrrtf jid.lso the informatio| prolide{t by rhe *ed ent ry, tts
oJficers, 3genrs.id -rtho.7ed reprcienrarv€s.rurng the cond!cr ol secrct.rra Review, vic he*rryrepcrt th.t o!r opin o,r. rhe iGr.d €ntiti ha:j, dur fg the re!tcr p!riort co,",erjfg th! ftf,rirct. !,e.rrend..l oi Li...f:t, 2021, .omplied r!th thc stitltory provisons ti5t€d 1"r"r".t", 

"n.l 
.," i,., ,;"iinerl eftt'r h.s proper Board processes.fd comprance mechafisnr in prace to the errenr, in rh€fl.f i!r .Id s!bj.:.r t. the reporriIg nrrde hcreinafter.

F:l- ;:rF,...11. f-::rti. ng co lrpany 5e.re1.ry have examined:

1. . thE d..rnrenr!.nt rccords.r.Ll!.!,il.btc to u5.nd cxplarratoi) pro!ided bvMoDERtl.\ 
" 

.. .D. tD
2 the fi igs/ s!bmi5:j oij mido b.,, rho liste.l entity to the sto.k er.h.nge5,
3. r,ebs tE of the liit..t . rt1,,,,
,1 .rry other do.! r!rt,/ f fg :5 jI.y be rel€!ait. which tr.s be!i relied upon to rni]k! thiscertili.i|of,

For the !{r.r e ded [1.,ch20r1 (Freview per o.j ) jrr respe.l of.onrpli!ncE with the provi, ors of
(a) tfe securities jId Er.h.n!. Bo.rrt of nd ir Acr, 19!2 (.,SEB Act,,) irfd rhe R.g!.trons, c r.! !rs

gu d€ ifes issred rhcrEuIder,; rd

(b) the 5€.rrrties Conrr:.ts lRegutaIon) Act, 1956 (,,SCRA ), rues m:de thereu der :nd rh!
Regu.tions crc!l.rs, grde ies 5,Ied ttrereufder by thc 5e.urties:rnd Exchangc Bo.rd otid i ( sEBl" )

Th€ specfic Regurations, wh05e provrsiof5.n.r th€ crcui.rs gudc n€s issued thereundo., havo beef
exam n€d, inc ! del

1al 5ec!r:t es .nd Exchrfge Boirrd of rjctia (ristinr Obtigat ons and D lctosure Reqrirenrenrsl
8€E! .t o|!. 20 t5

Secretarial Compliance Report of MODERN FtNANCIAL SERVTCES LTD

for the financial vear ended March 2024
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R, (OLKATA TOIJOO l
1lr) Se.!rities and Er.h;nse Bo.r.l of ndt. l
2018r 

lsslc of capita .nd Drsclo5urc ltequirem.nrs) It.gLrhr ois,

l.)J€(ritles :nd Exch.nse Eorr.l ot lfdi. isLrtr_rj rr i r.9r rs I on of \l,dre .r Ll r;keo,ers) lt.g! artons

(d) S!cur r e1 ind Er.h.ise Bo.rd of nd . (E!yb..k ct secur til]5) R€gUt.rions 20tE;Nor appticabie;

i:Jr;::il:::,:l: 
Erch'iEe 8o'rd or r"di' 1sh're Bas€d Enrpovee Benerits a,d s,veir Equity)

l,) ::.,1'1,"'-.fd rr.h;|.-E !o:rrl orrIL|. /js!€ rrd Lisr fs of Dobr secur til]s) Resut.tions, 1008:Not

lgi S..r I e! .f,t rrilr.r,:: :.:rr,t .i I .l . trs!c .Id L n]rg of Noi tof!r,1 bl€ Sccur ties) ri!g! .rioIs,Iu21; Not epplic. b el

(h) SecLrrities and Exchange Board of India (prohibition of tnsjder Tradifg) Regutations, 2015j
(i) Securiries and Exchange Board of tndia (Delist]ng of Equity Shares) Regulations, 2021 - Not applicabtej
U) Securities and Exchange Board of trdia tReri,,,,",".0,;;,;;;;;"";;ff"",*ii;:,il";:i:ffiil:ilji:1':J;T;i::t::Hf"":"*:::,,
We hereby report that, during the Review pe
as below; riod the comptiance sratus ofthe ljsted entity ts appended

Sr. No

SecretarialSrandards

ThE . lpi rfc€i of L|e ni,l
rnt tr:re r n.{:ord. rLo,,! th
thr .ppi..,bt€ Secrd.r .l
SlJ,rnrrls lSSt !s!|d by tlr!,
nslrrrlr of Com!.fy

Se.ret!r es ndi. ( CS ), .s
notlfic!1 bf rh{1 Ceftr.l
Go!.irment !ndar srLt orr
1181r01 oi rhe Conrp. ri!5 A.r,
2011 irrd m. rd.tor !

Adoption and tirnely updation ycs

All:rppli.abie po . rs urrrter
SEBIReE!.rrofs ij re adopted
with t rr .rpp ov. .,: Lrontut !l

Compliance Status
( Yes/ No/NA)

Observations /
Remarks by PCSi
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d rectors ofthe isted ofIries

AJlthe policies are in
conformjty with SEBI
Regulat ons and have been
reviewed & updared on time,

regulations/circulars/guidelines
issued by SEBt.

Ma ntenance and disclosures ycs

The Lated entity is maintairing
a fLrnctionalwebsite

Tim€ly dlsseminaIon of the
documents infornr!|o n unde r
a separate section on the
website

Web liks provided in anfuat
corporate govenrance reports
u nder Regulatior 27(2) are
accurate and sp€cific which re
directs to the relevant
docunrenrs)/secttor of the

Oisqualifi cation of Director

No,rL !1 rlre O re.tori!t oI tIe
ao, rri I j ;rre Lits{t!i ti!L

'r.,rrr !.r.1(,f 1ar !t
Co I |.r c: A.r, 201lfs
co, i.lrd ir! thr L trurt oit ir'
D€1:rils retatcd to subsidi.rtes
of listed entities have been

(!l a!flrfi..t on of miterj-,1
ru bi d rry.oinpirn €s

(b) Disclosur. r€qutrement ot
m.ter. as tr,etl as

NA

t

3
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PrescrvJtion of Oocurrenr;: y.5

The lsted entity G preservifg
and maintainjng records as
prescribed !nder SEBI
Regulations and disposat of
records as per poticy of
Preservatton of Documents a ncl
Archival poIcy prescrib;d
u nder SEBt LODR Regulations,
2015.
Performance Evaluation:

The lisred efIty has conclucted
performance evaluaIon of the
Bodrd, tnd€pendent Directors
and the Cornnrittees.t rh€
start of every fina ncial
yearlduring the ftna nc al year
.s prescribed in SEBI
Reguiations.
Related party Transactions:E

irt r r€ rlrelt e r t), h.5
obt:rioeJ prtor.pprolnt of
A!rl r aom r rrcc foril ret.r.d
P.rL,;t i fs-rctiors or

$) I+re t,5rlrl€err+jr tri5
pr+.nleikte++i1€rtr+i1+r5
alonb ++h+o irBr_rllon
+,4r4 h$-t+Er++it Eln fr+. E5 \a!r+

rl- ir{r!+.f nrq++44elecle{t+
++r€ A{+! t f {,rl+n1{{i+r{r{i:+
r]€ rr:€ riJ, pre!i+h+., treerl

Disclosure of events or

Ihe srcd .nrity f.s pro!.tod
illthc required disc osure(s)
under ReEuiar oI 30 ijto.g \,!itll
Sched!.I ofSEBILODR
Regu .tloIs, 2015 i,"/ith n the

9
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11

tinrc iim \ prescribed

Prohibilior of Insider t'radingl

Thr lisn,d.fr t! ! t,j
cornpli:Ic! wjth Reit!.tion
115) & l15l sEtlt lProhibtt of of
ns:der Ir..t fgl rt.g! :t ofs,

2015.
Acrions taken by SEBt or Stock
Exchanse(a), if any

No action(s) has been taken
against the ljsted entity/ its
promoters/ directors/
subEidiaries either by SEBt or by
Stock Erchanges (inctudins
r!rder rhe Standard Operating
ProcedLres ssucd by S EBI
through various circulars)
Lrnd er SEBI Regulation5 and
ci.culars/ gu jdelines issLred
thereunder €x€€p+as p+eljd€d
Ulcd€+lep" ri+efi+3c+€e

Additionat Non-comptiances, jf NA

21 [].S.80AD, 1r 
r FtOo8, l(oLKATA 700001

3

l2

I onrplii|r.ct rct"nid r! r., g r:rt r,i of !Lit uL!17.Lrt ror, frorf neitefriros.
5ubsld aries as per SEBiC|crlrr a R/CFD/C[lDt/]1,1/2Lr19.t.red tSrh Ocrobe r,2010

Compliance Status

Remarks b1 Compliances with the following conditions while appointing/

i.) ifth€ auditor has
resigned within 45 days

NA

resigned during

l0

l,lo iddirioiirt non r:ofirpti;nco
obser!ed for.ny SEBI
ieSul.tion,/c r.u.r/g!i!t.r.e

5r.No,

PCS+
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auditor before such
resigf atlon, has i5sued
the limired review audir
reporl for such qua rter,

i.)lfthe audiror has
resigned after 45

end ofa quarter ofa
financialyear, the
audiror before such
resignation, has

issued the timited
reviev audit report
for such qLra rter as

iii. ) ll the.Lrdiror has
stgfed the ltmtted

report for the first
three qua rters ofa

f nafcial year, the
auditor b€fore such
resignatioi, has
issued the limired
r€vtew audit repo rt
lor rhe last quarter

year as well as the

NA

resigned d!i ne

2

auditor
o th ri tong natiol of statut

Relro rrlng oI concerfs
by Audiror with respecr
to the listed enltty its
material subsidiary to the
ALrdit Commirtee

i llrr .:se of afr' cofcerf
,,! th lhr nr:Ir.ger))ent oi

)

the isted ent

resigfed durirrg
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i

.!.ilabi ty of nforIr.tiof
/ iroI cooper:tion 1,,, rire
management whtch has
hampered rhe audit
Proce5s, the .ud tor has
approached rhe chairma n
of the Audtt Conrmittee
ofthe listed entiry and
the Audit committee
sha ll receive such concern
directiy and imnredtately
wrthout specificalty
waitiog for the quafterly
Audir Committee
nreetings.

b.)ln case rhe audiror
Proposes to restgn, !ll
concerns with respect to
the proposecJ resignation,
along wirh relevant
docum€nts has been
bro!ght to the not ce of
the Audit comrnittee In
cases where the
proposed r€signation is
dLe to non-rece pt of
information exptana|on
from rhe company, the
aud tor has informed the
Audlt Committe€ the
delalls of information
explanaIon sought a ncl
not provided by the

aorfrilrt.e/Bo.r.l of
Lrr e.ror'j, .5 tl)€ ..;E r1t,r/
b€, LleIberit0d of ltre
rnatlrr .ri re..ipr of s !.h
n fo I. Lron from the
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ed with the p; vlsiors of the;
furspc.t tt nr.tt!,rs specified bel

'H l ooR, i(oLt<a TA,700001

1;)Ih€ listed;
ssued thereunder, except ii !r5l gu idelif e;

proposalto resign as
menttoied aboveirnd
communtcate its views to
the management.fd rhe

i.)Disclaimer in cas€ of

informationl

provided an appropriate
dEclaimer ii its audtt
report, which ts in
accordance wirh rhe
Standards of Aud,ting as
sp!cilled by aAi,. NFRA,
rl .:r5. r!|€re rfi: tiitod

p ofldl]d iflor fll:t of :]s
rrq!ircd bf th. ..Idiror

No s !.h c.se durirg

3

n).teri. !ubsrd . r,r, h.s
ob ti rreil irrfornrirrof
I nnr rh.- Aud Lo, L pon
rEsrgfil on, iI tt)e forrn.r
as spLr.iI ed rf Ar ri]rur!
A n 5[81 Circr ]ir
Clrl/iCFDilCMD1/l t4l2019

th

dEt€d lEth October/ 2019

NA

Compliance
Requirement
(Regulations/
Circulars/suideti

rause)

negul Det
ails

l.ti

/Clarific

felsho
w Cause

Sr.
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l?lJi,il',:;1""'t'"":r(c,.,he 
ro rowin! i,c1ro,,5 ro.omp y wi,h rr,e obser!,arrons m.de in rhe

t

AssLrmptions & Limi..rtion ot scoI Compllance of the applc.irte aws
inlormarion furor!hed, are the respo

2.A!r rl{poIsib rv t! to .!rrff ir.scd
ffornlat on Thi! is neirher.n .!.lit I

3.We hav€ not verified the corredness a
Accounts ofthe listed ertity

and !fs!r fg rhr :rurheIl.ity of docLrnlent5
nsibrlitres oi th. rn.rf.gerne.r of tire tistca entrty
!po,r our axi rtrl.rion of reh!.rrr do.rnrenrs;rfd
.ir.I erpr.ssion of opiItof
nd .Iproprialrn.5s of Un:fcia Records and Boots of

4 Ih s Report ts solely for the Ijre rdcd purpojr of.om| lafce on terms ol Regu ,tion 24A 12)or the SEBt (tr:tiirg Otrliqrt orr5 .i.l ni!
rre tner 

'f t5surarrce .: to rhr l!rure ','its!r! 
Re!uirerrerts) R€gulatior)s' 2015 irnd t

eitect !!ncss !",,irh r,hich,,," ..,n"r"r,"rnu"'t, 
of tlre !todcfrtviiorotth!eff.!.,,,or

acAnw?;,1.,

DatetaS/0s/ZoZ4

PRJTJAGARWAL

Prncti.irg Corj prny Secrctirry
lvlelrL.rship l!oi 10877
C.P. No.:9937
UDIN:F010877F000334112

l\IL

5r. Compliance
Requirement
(ReBulations/
Circuiars/guideti
n€s:ncluding

Regul

c,rcul

oet
ails

Jati
Practicing

Secreta

/Clar fic

ielsho
w Cause

Warring

fIL

l

l
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