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" MODERN FINANCIAL SERVICES LIMITED

Regd. Office : 53B, Mirza Ghalib Street,
Kolkata-700016.

CIN : L24139WB1983PLC035932.
Mobile No. 9007048009.

Date ; 13-11-2024

To,

Listing Department

The Calcutta Stock Exchange Limited

7, Lyons Range Script Code - 023057
Kolkata - 700 001

Dear Sir,

Sub: Outcome of Board Meeting held on 13" November, 2024 (under Regulation 30 read with
& Schedule Il of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015 ).

This is to inform you that, the Board of Directors of the Company at its Meeting held on 13" November, 2024,
inter alia, has approved the Unaudited Financial Result of the Company for the quarter ended 30" September,
2024, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The said result, along with the Limited Review Report of the Statutory Auditors, has been enclosed herewith.
The Meeting commenced at 11:30 A.M and concluded at 12:30 PM..

Kindly take the same on your record and acknowledge the receipt.

Thanking You,

Yours Faithfully
For, Modern Financial Services Ltd.

- e beok AMITABH
Terass 0530 A SARKAR
Managing Director

Enclo : as ahove
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H. P. JHUNJHUNWALA & CO.

CHARTERED ACCOUNTANTS
807, MARSHALL HOUSE, 33/1, NETAJI SUBHAS ROAD, KOLKATA-700001
PHONE- (033) 2231-1057 / 98314260686, e-mail: hpjassociates{@gmail.com

Limited Review Report on Unaudited Financial Results of the Company for the quarter and half year ended
30th September, 2024- Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Tao,
The Board of Directors of
M/s. Modern Financial Services Limited

We have reviewed the accompanying statement of unaudited financial results (‘Statement) of M/s.
Modern Financial Services Limited (the Company') for the quarter and half year ended 30th
September,2024, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the SEBI Regulations"), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the
Company,s Board of Directors in their meeting held on 13" November, 2024, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34, "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India
in compliance with the SEBI Regulations. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting Standards
as prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the SEBI Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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MODERN FINANCIAL SERVICE LIMITED

CIM: L27101WE1982PLCO353T1
Registered Office : 536, Mirza Ghalib Strest. Kolkata-700016

Corperate Office © 538, Mirza Gralib Streat,Kolkata 700018 Telephone: 91-3007048008
Ernail: contact. modernfinanciai@gmail.com

Statement of Unaudited Financial Results for the Quanier and Half-Year Ended 30th September, 2024,

{" Inlakhs)
3 i e com-ﬁpo:g]n?.: .".ru'.'.tfi‘:d"'?“.e. far | ik e tor viaus.-‘i‘éar.
5 o 3 moﬁths-ended' n’innt.l'ss'en.d;a t.:n the previnu':.i car.. ithe b'urm.m o _'the'pr_ui'imii'" * ended M
Particulars Con 30/08/2024 | 3010612024 A Y period ended on| “period ended |- HI031505E
: Lol i 30/09/2023 | - /30/08/2024. | ©n30/09/2023 S
iy T : “Unaudited - - |" "Unaudited '}~ Unaudited “Unaudited” . | ‘Unaudited " | “ " Audited
| Revene from Gperations ] E - o ] 15,75}
i Other Income D.i6 - 0.18 0.18 018 016
Il Total Revenue (1+} D18} - 0.16 0.16 0.16) 15.91
IV Expenses: :
{a) Cost of materiais consumed - e - - -
(b} Purchases of Stock-in-Trada = 4 2 - 4 1573
{c) Changes in Inventories of finished goods, work-in-progress and stock in trada - - - - -
{d) Empioyee benefits axpanse 0.B0 0.43] a7s 1.23 1.48 3.40
{&) Finance Costs - - + - - -
(Tt Depreciation & Amortisation Expenses - - B - -
{a) Less on Sale of Mutual Fund - e - - - -
{hy Cther Expensas .54 0,95 0.5 1.81 1,82 2147
Total expenses 1.34 1.38 1.27 2.74 330 21,30
i tional fte d tax {lil-
¥  Profit! [Loss) befare exceptiona ms and tax {Hi-1V) (1.12) {1.38) {1.41) {2.58) {3.44) (5.39)
Vi Exceptionai items . ¥ | 3 |
VI Profit! {Loss) before tax (V+Vi} {1.18) (1.38) (1.11) {2.58) {3.14} §5.39)
VIt Tax expenses
(1) Current Tax _ i
(¢} Defered Tax e | E .
1X ProfitijLoss}) for the perlad (VIi-Vill) (1.18) (1.38) (1.41) (2.58} (3.14) (6.39)
X Other Comprehensive [ncoma
A (1 Jrems that will not be reclassiied to profit or ioss
i. Remaasuramenis of the defined benefil plans = - P o
ity i s through Other Comprahansn
II.I st N Qe CommBanG 141.64 154.84 48.32 266,49 177.53, 32642
ncome
{ll} Incama tax relating to items hat will not be - - - - - (0.23)
reclzssified to proffit orloss
s ihat will be recizssified to profit o A i i ]
ICOME 12X relating 1 15 that will be redla % & & - o
profit or loss
X Total Comprehensive Income for the period {Comprising Profit / {Loss) and P
Other Comprehensive Income for the period) (1X+X) V4R 15245 4.2 29“:'91 17439 S35T4
Xl Paldt - up Equity Share Capital (Face value per share 10/ 44.48 44,49 4448 44.48 44,48 44.49
Xill Eamnings per share (not annualised)
{2) Basic (0.03) (0.03) (0.02) (0.05) 0.07) {0.13)
{8)-Btidbed (0.03) {0.03) (0.02) {0.06} (0.07} ©.13)
NOTES

1 The aforesaid Unaudiled Financial Results have been reviewad by the Audit Commillee and approvad by the Board at its maeting held on 131h November 2024,

2 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) a5 amended by the Companies (Indian Accounting Siandaras) (Amendad)
Rutes, 2016 as prescribed under section 133 of ine Companies Act, 2013 and olher recognised accounting practices and policies to the extent applicable.

3 The format for Unaudited Resulls as prescribed in SEBI's Circular CIR/CFDICMDMS/2015 datad November 30, 2015 has been modified o the extenl required to comply with requirements of SEEI's
cireuiar dated July 5, 2016, Ind AS and Schedule Il {Division I} to the Companies Act. 2013 applicable 1 Comparies that are required to comply with Ind AS.

4 Tne Auditers have caried cul Limited Review on the aforesaid Financial Results for the Quarer and half-year ended on 50ih September 2024 as required in tanms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the repon was placed before the Board 2nd the sama was noted. Managemant has exercissd necessary due diligence to ensure that the

financial results provide a true & fair view of its affairs,

5 Pravious year/ period figuras have been regroupedirearranged, wheraver necessary to make them comperable with the current period figures,

Place : Kolkala
Dated: 13-11-2024

By order of the Board
For Modern Flnanclal Services Lid.

Dol sy ATaEA

:  AMITABHA
o 224 130162005 0550 SARKAR

Amitabha Sarkar

( Managing Dirsctor)
DIN- 00331261




MODERN FINANCIAL SERVICE LIMITED

CIN: L27101WB1882PLC03537

Registered Office : 53B, Mirza Ghalib Street, Kolkata-700016

Corporate Office : 53B, Mirza Ghalib Street,Kolkata 7000168 Telephone: 91-3007048009
Email: contact. modernfinancial@gmail.com

Unaudited Statement of Assets and Liablilities as at 30th September, 2024

(" in lakhs

_ Particulars

Asat-
30/09/2024

: A_s:at :.‘

Uaudited

(1

ASSETS

Non-current assets

(a) Property, Plant and Equipment
{b) Capital work-in-progress

(c} Intangible assets

{d) Financial Assets

(i) Invesiments

{ii} Other financial Asset

{e) Non-current tax Assets

{f) Other non-current Assets

1.11

1610.93

1214.45
3.00

Total Non-current assets

1512.04

1218.56

(2)

Current assets

{a) Inventories

{b) Biclogical Assets other than bearer plants
{c) Financial Assets

(i) Investments

(i) Trade receivables

(i} Cash and cash equivalents
(iv) Loans

{v) Other financial Assets

{d) Current Tax Assets (Net)
{e) Other current Assets

31.36

0.50
1.38

32.93

31.36

0.50
1.64

32.92

Total Current assets

66.18

66.42

Total Assets

1578.22

1284.98

(1)

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital

(b} Other Equity

444.85
1130.61

444.85
B38.72

Total Equity

1575.46

1284.57

(2)

Liabilities
Non-current liahilities
(a} Financial Liabilities
(i} Borrowings

(i) Trade payables

(iiiyOther financial liabilities

(b} Provisions

(c) Deferred tax liabitities (Net)
(d) Other non-current liabilities

1otal Non-current Liabilities

{3)

Current liabilities

(@) Financial Liabilities

(i) Borrowings

{ii) Trade payables

- Tetal outstanding dues of micro-enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small
enterprises

{iii) Other financial liabilities

{b) Provisions

(¢} Current Tax Liabilities (Net)

{d) Other current liabilities

2.78

0.41

Total Current Liabilities

2.76

0.41

Total Equity and Liabilities

1578.22

1284.98

0.00

0.00

Digitally signed by
AMITABHA SARKAR AM ITABH

Date: 2024.11.30
'16:20:16 +05'30 A SARKA R




MODERN FINANCIAL SERVICES LIMITED

CIN:L24139WB1983PLC035932
Registered Office : 53B, Mirza Ghalib Street, Kolkata-700016,Email: contact.modernfinancial@gmail.com

Cash Flow Statement for as at 30th September, 2024

(" in lakhs)

Particulars

Year ended
30/09/2024

Year ended
31/03/2024

Audited

Audited

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Tax

(2.58)

(5.39)

Adjustments for:

Depreciation and Amortisation Expense

Interest Income

Dividend Income

Liabilities no longer required written back

{Profit) /Loss on sale of Investments

Others

Operating profit before working capital changes

Adjustments for Changes in Working Capital:

Trade receivables, loan and advances and other assets

Inventories

Other liabilities, Borrowing and provisions

Cash generated from operations

Direct Taxes paid (net of Refunds)

Net Cash Flows (Used in) Operating Activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible assets

Sales of property, plant and equipment

Purchase of Non-current investment

Purchase of Current Investments

Proceeds from Sale of Non-Current Investments

Proceeds from Sale of Fixed Assets

Interest received

Dividend received

Net Cash Flows (Used In) / From Investing Activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of short term borrowings (Net)

Repayment of long term borrowings (Net)

Net Cash Flows From / (Used In) Financing Activities

D. Net Changes in Cash and Cash Equivalents
(A)+(B)*(C)

(0.25)

(4.37)

Opening Cash and Cash Equivalent

1.64

6.01

Closing Cash and Cash Equivalent

1.39

1.64
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