
MODERN FINANCIAL SERVICES LIMITED
Regd. Office : 538, Mirza Ghalib Sffeet,

Kolkata-700076.

CIN : L24739W87983PLC03 5992.

Mobile No.9007048009.

Date : 23-05-2025

To,
Listing Department
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700 001

Script Code - 023057

Dear Sir/ Madam

Sub:

Reouirem ) Reoulations. 2015 ).

pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, this is to inform that the Board of Directors of tne Company, at their meeting held Friday, 23'd May,

2025, inter alia, have:

i) Approved the Audited Financial Results (Standalone) of the Company for the quarter and financial

vear ended 31't [\4arch, 2025, Statement of Cash Flow and Statement of Assets and Liabilities as at

31't March, 2025 alongwith Auditor's Report thereon and a declaration of unmodified opinion of
Auditor under Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015

2) Also considered and Approved the following :

- Re-appointment of M/s. M/s. Aganrual Priti & Associates, Practicing Company Secretaries, as

the Secretarial Auditor of the C'ompany for a period of 5 (five) consecutive years from the

Financial Year 2025-26.

- Re-appointment of M/s. H. Kabra & Co., Chartered Accountants (Firm Regn. No. 314189E) as

the lnternal Auditor of the Company for the Financial Year 2025-26.

The Meeting commenced at 11:30 A.M and concluded at 12.10 PM.

Kindly take the same on your record and acknowledge the receipt'

Thanking You,

Yours Faithfully
For, Modern Financial Services Ltd.

Amitabha Sarkar
lVlanaging Director

Outcome of Board Meeting held on 23rd May, 2025 (under Regulation 30 read with Schedule lll
of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Enclo : as above



H. P. JHUNJHUNWALA & CO.

907, MARSHALL
CHARTERED ACCOUNTANTS

HOU€E, 3311, NETAJT SUBHAS ROAD, KOLKATA:7OOOO1
PHONE- (033) 2231-1A57 I 9:A31426066, e-mait:

To the Board of Directors of M/s. Modern Financiar services Limited.

Opinion

1' we have audited the accompanying annualfinancial results {'the Statement,)of M/s. Modern Financial
services Limited ('the Company') for the year ended 3L't March 2025, attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended) (,Listing Regulations,)
including relevant circulars issued by the securities and Exchange Board of lndia (,sEBl,) from time to
time.

i

Li

ll

Independent Auditor's Report on Annual Financial Results of M/s. Modern Financial service Limited to theRegulation 33 of the sEBl (Listing obtigations and Disclosure Requirements) Regula,irrr, iotii;;;;.'=

2. ln our opinion and to the best of our information and
Statement:

according to the explanations given to us, the

(a) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(b) gives a true and fair view in conformity with the applicable lndian Accounting standards (,tnd
AS') specified under section j.33 of the companies Act, zo73 (,the Act,), read with the
companies (lndian Accounting standards) Rules,2015 and other accounting principles generally
accepted in lndia, of the net profit after tax and other comprehensive income and other
financial information of the company for the year ended 3r. March 2025.

Basis for Opinion

3' we conducted our audit in accordance with the standards on Auditing specified under section 143(10)sf the Aet' our responsibilities under those staftdards are further desffibed in the Audkols
Responsihilities for the Audlt o-f the statement sectbn qf o,ur reBo:t; 'we q!.e indepe_ndent of the
company in accordance with the code of Ethics issued by rn" ,nr,,** 

";;;;;;;;;.;#';;lndla {the icAl'} together with the ethical requirements thet are retevant to our audit of tr,* nnan.iri
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordanee with these requirernqnts,and the code of Ethies. we helieve that the audit
evidence obtained by us-; is' srfflcient and apprcpriate.to provide a basis fqr our opiiiion

Rg$ponsibilities of Managerment and Those chargsd wittr Governaneeftr-rtheEteterfient

4. This Statement has bee,n Brepa,red qn the basis of the standalone annrral financial statements and has
been apBrwed by the Company's goard of Directors. The Company's Board of Directors is responsible
for the prepa,ration and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance withthe lnd AS specified under section j.33 of the Act, ,r.ead with th+ ,eornpanies (ndian
Standards) Rules,2015

sstfl&

principles generally accepted in lndia, and in

Aecounting

h o ia ssoci ales,@gma i l. _co m
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compliance with Regulation 33 of the Listing Regulations. This responsibility also lncludes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable andprudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

5' ln preparing the statement, the Board of Directors is responsible for assessing the company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

6' The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7' ourobjectives are to obtain reasonable assurance about whetherthe statementas a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 1a3(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

:0n,Ailditin$ oBecified under se{rio.n 14g(i0} of the
pfofussibnalskepticism ttttoughqsl the audit.

' ldentifY and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

' obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness of
such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

As part of an aqdit in accordance with the Standards
Actr we exerciqe pr.otessionaljudgment and rnaintain
We also:



ConcJude oq the ap-propriatenes, af the Board of Oirect.stg,Use of the going @ncern basis ofaccounting and, based on the audit evidence obtained, whether . ,.,"n.i'r".";;;;,;";;;
related to events or conditions that may cast significant doubt on the companys ,u,ti,r,o continue
as a going concern. lf we conclude that a material uncertainty exists, we arE ,.quirea to draw
attention in our audito/s report to the related disclosures in the staternent or, it sucrr disclosures
are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained
up to the date of our auditot's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

-3-

Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying tnansactions and events in. ,.nn... ttri
achieves fuir presentation.

I

10.

71.

Other Matters

Materiality is the magnitude of misstatement in the financial statement that, individually or in
aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of the
financial statements may be influenced. we considered quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work ; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internar contror that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

& co.For

Place: Kolkata

Date:23-05-2025

PARTNER,

M. No.'58429

FRN: 302139E

uDrN- 250,594 }9tsr{qArro g4a5

9.



TT'IODERN FINANCIAL SERVICES LIII/IITED
CIN:124139W81983P1O035932

Re0ldeied Oflice : 538, Miiz.a Ghalib strssl, Kokera.700016
Corpoct€ Otfic: 538, Mim Ghalib Slreet,Kolkata 7O@16 T6lephone:91'900704ao09

. 
EEEit: contactimodenfinarcial@gmail.corn

Statemerit of audited Finaniiat Re$ults for thi,Quartbr and Ysai Endid,313t March, 20!5

lt
lll

Exp€nses:
(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of llnished goods, work-in-progress and stock in trade
(d) Emiloyee benefits expense
(e) Finance Costs
(0 Depreciation & Amorlisation Expenses
(g) Loss on Sal€ of Mutual Fund
(h) Other Expnses
Total expeo6es
ProfiU (Loss) belors exceptlonal itema and tax (lll-lv)

I

Vl Exceptional itsms

ll Protiu (Los3) boforo t8x (V+VD

Vlll Tax expenses

(1) Currenl Tax

(2) Oefered Tax

lX Profiu(Loss) for the period (Vll-Vlll)

X Olher Comprehensive lncome

A (l) ltems that will not be Bclassitied to profit or loss
i. Remeasurements of the derined benefit plans

i,, Equity lnstruments through Olher Comprehensivo
lncome

(ll) lncome tax relating to items that will not be
reclassified to profit or loss

B (l) ltems lhal will be reclassifled to profit or loss

(ll) lncome tax relstrng to items that will be reclasslfied to

Profit or loss

Xl Total Comprehensive lncome tor the period (Comprising Profit / (Loss) and
Other Comprehensive lncomo for tho poriod) (lXiX)

Xll Paid - up Equity Share Capital (Face value Per share' 10/-)
I

I xlll Earninqs pershare {not annualised)

| (u) 8""i"
I

I to) oituteo

Results have been reviewed by the Audit Commihee and approved bythe 23rd May 2025.
published year -to dale

A@unting Standards)

Rules,
of

Obligations and Disclosure Requirements) Regulations, 2015 and the mport w6s placed before the Bosrd and lhe same was noted. Managemenl has exercbed neessar due diligence to

ensure that lhe linancial results provide a true & faf viw ot its affaits.

6 The CompanyActivities constituto a single business segment.

7 The statutory Auditor have audited the Result for the Ouartor and year anded 31 st March,2025 and have lssued an Unqalilied Audil Report.

I Statement of Assets & Liabilities and cash Flow slatement annexed herewith.

2

4

I Previous year/ period figures have been regroupedlreananged, wherever necessary to make them comparable with the cuffent perlod tigutBg.

Plac8 : Koikala
Dated: 23rd day of Nlay, 2025

By ordor o, the Board

For Mociern Financial Sevlces Ltd.

Amltrbha Sarkar
(Managing Director)

DIN: 0033'1261
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MODERN FINANCIAL SERVICES LIMITED
CIN:1241 39WB 1 983P1C035932

Registered Office :538, Mirza Ghali[ Streel, Koikata-700016'
corporate office : 53B, Miza Ghalib street,Kotkata 700016 Telephone: 9'1.s007048009

EmaiI cqntact'modernfinancial@gmail.corn

nud-itea Statement of Assets and Liablilities ae at Slst March' 2025

1.11

1214.45

Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) lntangible assets
(d) Financial Assets
(i) lnvestments
(ii) Other financial Asset
(e) Non-current tax Assets

,t215.56

66.91Total Current assets
1 395. 128'.1.Total Assets

444.85
836.72

444.85
944.30

EQUITY AND LIABILITIES
(1) Equity

(a) Equity Share capital
(b) Other Equity

1 389. 1281.57Total Eouitv
Liabilities

(2) Non-currentliabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii)Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

ffi

6,47 4.41

(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
- Total outstanding dues of micro-enterprises and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small

Current Tax Liabilities (Net)
Other current liabilities

enterprises
liabilitiesOther financial

Provisions
(iii)
(b)

wffiffffi

re

7

in

1.11

1327.4C

(1)

1e28.71

31.36

3) 91

0.50
1.64

31.36

32.S:

0.5c
212.

(2) Current assets
(a) lnventories
(b) Biological Assets other than bearer plants

(c) Financial Assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Loans
(v) Other financial Assets
(d) Current Tax Assets (Net)
(e) Other current Assets

66.42

6.47 0.41

-ToETC 
uireat Liabilities

1281,



MODERN FI NANCIAL $ER\TICES. LIMTTEP.
CI N : 1241 39WB1 983P1C035S32

,Regioter.ed Ofic.e :,538, Mirza S.halib $$eet, Kolkata"700016
eorporale Offr'ce ;33,B,,|!{iqq.Ghalib Street,Kolkata 7000d6 Telephone;.91-c0070{8009

Email contacl. moder'nf inanciat@gmail.corr

Cash Flow Statement for the Year ended 31st March, 2025
in

Profit before Tax (5. (5.31

Adiustments for:
)epreciation and Amortisation Expense
lnterest lncome
Dividend lncome
Liabilities no lonqer required written back
(Profit) /Loss on sale of lnvestments
Others
Operating profit before working capital changes re (5.39)
Adiustments for Chanoes in Workinq Caoital:
Trade receivables, loan and advances and other assets (0.02) 1,09
lnventories
Other liabilities, Borrowinq and provisions 6.0 0.26
Cash qenerated from operations !.r u.0,
)irect Taxes paid (net of Refunds) i0.33)
Net Cash Flows (Used in) Operating Activities 0.. H.37

Purchases of property, plant and equipment, intangible
ASSCTS

iales of orooertv. olant and eouioment
)urchase of Non-current investment
Purchase of Current lnvestments
Proceeds from Sale of Non-Current lnvestments
)roceeds from Sale of Fixed Assets
lnterest received
Dividend received
Net Cash Flows (Used ln) / From lnvesting Activities

Repavment of short term borrowinos (Net)

leoayment of lono term borrowinos (Net)

Net Cash Flows From / (Used ln) Financing Activities

0.48 (4.37)
Cash EquivalentsD. Net Changes in Gash and

(A)+tB)+(c)
Openinq Cash and Cash Equivalent 1. 6.01
Closinq Cash and Cash Equivalent 2. 1.64



MODERN FINANCIAL SERVICES LIMITED
Regd, Office : 538, Mirza Gholib Street

Kolkqta'700076.

CIN t L2 473 9WB7 983 PLC0 3 593 2'

Nlobile No. 9007 048009.

Date : 23-05-2025

To,
Listing Department
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700 001

Script Code - 023057

Dear Sir/Madam,

Sub : Declaration with respect to,Audit Report with unmodified opinion

pursuant to Regulation 33(3Xd) of the sEBl (Listing obligations & Disclosure Requirements) Regulations,

zOf S, *. hereb! declare th;i M/s, H.p. Jhunjhunwal; & Co, Chartered Accountants, Statutory Auditors.of.the

Company have expressed un-modified opinion on the audited financial results for the financial year ended on

31st March,2025.

Kindly take the same on your record and acknowledge the receipt.

Thanking You,

Yours Faithfully
For, Modern Financial Services Ltd.

Amitabha Sarkar
Managing Director
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